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The History, Characteristics and Reorientation of China’s Participation in International Circulation

TU Niansong,ZHANG Yueming
(School of Management and Economics s Kunming University of Science and Technology s Kunming 650093 ,China)

Abstract: A proper understanding of the International circulation in the new development stage is of great significance
for us to deeply understand the new development paradigm. The basis for judging whether a country is dominated by
international circulation or domestic circulation in a certain period should be judged by that fact whether the driving
force of economic development is domestically dependent. The choice of dominant cycle should adapt to the current re-
source endowment and international environment. Based on Marx’s theory of social reproduction, this paper analyzes
the international circulation characteristics of Chinese economy and finds that China’s reform process with domestic cir-
culation as the main body has begun since 2008.The resource endowment and technology determine that China’s econo-
my cannot give up the international circulation. The orientation of international circulation in the new development
stage is to promote reform and development with high-level opening-up to aid with the cultivation of a complete domes-
tic demand system. While pursuing self-reliance and self-improvement at a high level,China should accelerate regional
integration represented by the Belt and Road Initiative and build a new international division of labor system.

Key words: newdevelopment paradigm;international circulation; reconstruction of global value chain;high-level openness
to the world
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