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A Study on the Effect of Women’s Family Decision-making Empowerment on Farmers’
Entrepreneurial BehaviorBased on the Mediating Effect of Household Finance

WANG Fang',LIU Yafu’,MAO Jingyi®
(Business School s Zhengzhou University s Zhengzhou450001,China )

Abstract: As an important part of collective family decision-making.the degree of women’s family decision-making em-
powerment plays a very important role in farmers’ family decision-making. Using the 2014-—2016 China Family Panel
Studies(CFPS) micro data, this study analyzes the influence of women’s family decision-making empowerment on
farmers’ entrepreneurial behavior and its heterogeneity with the Probit model and Tobit model,and explores the media-
ting effect of household finance in it. The findings are as follows. First,women’s family decision-making empowerment
has a certain negative effect on farmers’ entrepreneurial behavior. The conclusion remains after the robustness test and
considering endogenous problems. Second, the mediating effect test shows that household finance has a significant inter-
mediary role in the process of women’s empowerment thatimpedes farmers’ entrepreneurial behavior. Third. the results
of heterogeneity analysis show that women’s family decision-making empowerment has a more significant inhibition
effect on farmers’ entrepreneurial behavior of women with lower education level and households in central and eastern.
Based on the findings,we put forward relevant countermeasures and suggestions such as accelerating the development
of inclusive finance to improve the financial availability of farmers,taking multiple measures to improve human capital
of rural women,and putting more focus of entrepreneurship training and promotion on women decision-makers.

Key words: women’s empowerment; farmers’ entrepreneurial behavior; household finance; mediating effect
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