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The Impact of Online Shopping on Price Trends:From the Perspective ofEndogenous Structure Break

PENG Huan, JIANG Xingyu
(College of Economics and Management s Southwest University ,Chongqing 400715,China)

Abstract ;: Since 2012, China’s CPI has stayed at a low inflation of about 2% for a long time, while PPI has showed large
fluctuations and long-term negative growth. The two did not show a coordinated trend consistent with the theory of
production chain transmission. Based on this fact, this paper used the structural mutation model to test the endogenous
breakpoints of CPI and PPI,and identified the reasons for the differences in the long-term trends of CPI and PPI after
2012. The results shows that the rise of digital economy,especially after the booming of online shopping in 2012, has
had an obvious levelingeffect on the CPI,changing the long-term trend of the CPI,leading to the structural mutation of
CPI,while having no structural impact on PPI,resulting in the CPI and PPI not showing a synergistic trend that coin-
cides with the production chain transmission theory after 2012.

Key words: structural mutation;endogenous breakpoints;online shopping; price trend;digital economy
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