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Progress of Researchon Digital Finance: Origin, Impact,Challenge and Prospect

WANG Dingxiang'* , HU Xiaoying'
(1. College of Economics andManagement s Southwest University sChongging 400715,China ;
2. Institute of Intelligent Finance and Digital Economy ,Southwest University ,Chongging 400715,China)

Abstract: In the era of digital economy,the rapid evolution of digital finance is reshaping the trends and patterns of eco-
nomic and financial development, which has aroused widespread concern and discussion in the academic community.
However, the current research object,scope and conclusion are not consistent,and there are also manyresearch deficien-
cies. Based on the idea of “conceptual characteristics and theoretical origin—measurement methods and data— econom-
ic and financial consequences— risk and supervision”, this paper analyzes the relevant literature of digital finance. The
study shows that the essence of digital finance is finance,and the internal driving force is to improve the financial func-
tion. The external condition is the progress of digital technology,and the most direct theoretical source is the theory of
network economy. The defects of measurement methods and data of digital finance are two important reasons that hin-
der the research in this field. The relationship between digital finance and traditional finance is mainly “competition and
cooperation”. The impacts of digital finance on the economy is omnidirectional and multi-leveled, which involve eco-
nomic growth and macro policy effect, regional innovation and industrial structure, residents’ income consumption and
enterprise production,etc. The digital finance has changed the financial risk contagion and taking,and it’s necessary to
innovate financial supervision methods based on data tools to realize intelligent supervision and dynamic supervision. In
the future,the financial industry will enter the digital era withthe contextualization and path dependence of financial
services being inevitable,and data and its value application being the core competitiveness. Academic circles should fo-
cus on the construction of the theoretical framework of digital finance,the contribution decomposition of financial and
scientific and technological elements,the standards and mechanisms of digital finance,digital finance and monetary poli-
cy,the international cooperative governance of digital finance,and contribute theoretical wisdom to the construction of
“digital finance” with Chinese characteristics.

Key words: digital finance;traditional finance;economic development;financial risk and supervision;digital finance studies
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