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Can Green Finance Contribute to the Construction of Rural Ecological Civilization?

ZHU Yaxi,ZHANG Jianping
(1. School of Business s Nanjing Normal University s Nanjing 210023, China ;
2. School of Business ,Jiangsu Second Normal University , Nanjing 210013 ,China)

Abstract: Green finance contributes to the construction of rural ecological civilization. Based on panel data spanning the
years 2008 to 2020 from 30 provinces (autonomous regions,and municipalities directly under the central government)
in Chinas,a diverse evaluation index system was employed to separately measure green finance and rural ecological civili-
zation,and a spatial Durbin model was constructed to empirically explore the relationship between the two. The results
show that green finance promotes the construction of rural ecological civilization. Green finance has a positive spatial
impact on the construction of rural ecological civilization. In the mechanism examination,it was found that green finance
can influence rural ecological civilization by facilitating rural industry integration, enhancing government environmental
governance efforts,and improving agricultural green total factor productivity. In the investigation of regional heteroge-
neity,it was observed that green finance significantly affects rural ecological civilization construction in the central and
western regions, but not significantly in the eastern region. Therefore, it is necessary to actively leverage the societal
leadership role of green finance,ensure the transformation of resource utilization towards ecologically green and sustain-
able use,and achieve and advance rural ecological civilization based on a comprehensive green investment orientation in
rural areas.

Key words: green finance; rural ecological civilization; rural industrial integration; government’s environmental govern-
ance efforts;agricultural total green factor productivity
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