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Effect of Risk-Taking of Guaranteed Enterprises on

Their Efficiency and Countermeasures for Their Management

RAN Xi', RAN Guang-he’

1. School of Public Administration/ Center for Public Economy and Public Policy Research,
Chongqging University, Chongging 400044, China;
2. School of Economics and Business Administration, Chongging University, Chongging 400044, China

Abstract: Under the background that the whole society must attach great importance to financial risk, it is
very important to clarify the influence of risk bearing of a guaranteed enterprise on its own efficiency. U-
sing the DEA-Tobit two-step method, this paper selects the sample data from 2014 to 2017 of representa-
tive guaranteed enterprises in China and calculates their operation efficiency, and then an empirical test is
made of the influence of risk-taking on their enterprise efficiency. The results show that in 2014—2017 the
operation efficiency of the guaranteed enterprises generally showed a trend of “decrease first and then
rise”, and the guaranteed enterprises differed greatly in their operating efficiency. Whether guarantee re-
imbursement ratio, net assets magnification or risk reserve coverage is taken as proxy variables, the risk-
taking of guaranteed enterprises has a significant negative impact on their efficiency, suggesting that risk
bearing of the guaranteed enterprises has significantly reduced their operation efficiency. At present, guar-
anteed enterprises must strengthen their ability to resist risks, and so they should change their manage-
ment mode as soon as possible, adopt a diversified management, effectively promote their operation effi-
ciency and realize a sustainable development.

Key words: guaranteed enterprise; risk-taking; enterprise operating efficiency; DEA-Tobit
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