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KRR T ORISR, ERE A DARR S 20 b 90 AENAR A R ML. 1996 4F 3k [H #4F
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s A 495 —4.1 0. 090 —33.1 33.7
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= A 495 97.9 0.738 21. 6 441. 6

2.4 TIELEREDH

TE ) 5 18] 7 000 3 J2 B LSO A5 AL (A 36 v, AR SCE i Hausman £330 @ B ARUE 0. MK 3 19 Haus-
man R E R TTH, TERREA | A R RO A BREAS T S RN TR AR (] U AR L
BE AL A B G- DAL AT R T 181 5 A28 47 4G 36 53 A



130 THRFFHOGARBF R http://xbbjb. swu. edu. cn % 43 %

# 3 Hausman BIEE R

JAB 5 AR ROy (E p{H

L SIS Y R B AL 5007 A5 TR REAR 86. 05 0. 00
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L S AR A R B 354 A Y AR AE XK 31.76 0. 00

L SR S B I 0 A Y LTINS 70. 42 0. 00
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(1. 600) (1.907)
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(—0.533)
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SRS B PLSRE A T FD X Old —11. 319 —0.985 6.946" " 1.474° 77
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R 5 Open —0.175""" 0.002 —0.030 0.0417 "~
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eV S A ORER/ O lnr —0.029 —0.006 —0.008 0. 004
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AR, R FHESLE KPP MAHECCRIFAREE. BRKRAERR S IR E R R
R, RO B R R B O IE. AR E G Fh g 2 Y 25 ROk IR TR AR E A . 4T R R
BE R A mh e AR B 22 5. AR B ZE0 R 2 AR R B e 2 0 23Rk 2 5 M T R A B K, B LT
B 5 TR BE W 2% W P i A IR AR Z G EHL. IRKE S LW IK P A E AR, AMFE. HO
TR, M2, SRR RECE 500 M B FKE LB R BRI A & LR IK X 408
T 1 23 0 1) 5% 1) I A2 [ R M A IR 2 R 9T

BRI AT A G AR, NSRBI &N O E5 /X285 W B 1) 2 m &R 7E b s U . =
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Z WA B ] 2.

2.5 REMAm
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X2 T T AR TR 1] R AL TR RN DA, AR SCR IS s o N0 U DL B AR SR L AT AR
i PR A B (3R 6).

IS5 R . il A A2 B AR MO R PEAG 96 P T BEA AT 5 I A2k, R e, SRk e R Hd
BFEAG, 53N R R B N IR JF B Al AR A 2 4 SR JC AR Ak, DR T A T a1 A A
PR 5.

Ro6 REERREEAR

D (2) (3) D (5)
EY =N RRAE R P RIRAEZR hRiAER Sl AEZR
Sk R FD —0.319°" —0. 300 —0.644" —0.239 —0.188
(2.434) (0.452)  (—1.908) 0.713) (1. 026)
eI AN L Labor 0.269" 2.020° " 0.207 0.586" —0.829" " "
(1.917) (2.767) (0. 842) (1. 964) (—3.1840)
SR ERSFHEE I AD G AR B FDX Labor —0. 641" —0. 825 0. 764 —0.463 —0. 466"
(—3.268) (—0.718) (1.506) (—0.940) (—1.707)
A 5 ¥ Open —0. 006 —0.161°""  0.001 —0.029 0.050" "
(—0.572) (—4.301) (0. 040) (—1.152) (3.772)
IV S A URE R/ O 3 lnr —0.008"" —0.045" """ —0.006 —0.003 —0.019
(—1.985) (—2.943)  (—1.185) (—0. 280) (—1.053)
i Constant —0. 107 —0.763""  —0.091 —0.355" 0.673"""
(—1.238) (—2.221)  (—0.598) (—1.816) (3.836)
EE/34 1 650 210 450 495 495
&4 B 0.076 0.179 0.077 0.022 0.327

T v o ox = x PRRTE 100,500 10 5 K PRS2 30 5 WA T 4.

3 & iF
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W 1A AE B 1 B2 AN A LI TR U B AR TR e, X M G 1) S R AR IR A E K 8 © $i5R
FUSE T 22 R < Bl A JR S 228 K P B SRCTRTRZ L, TR B 5 1 22 B s @ B2 B T O B2 0 22 Tk P AT I [
Wi, LA 285 T P A R 5 © AT N A5, e SO ] 58 28 T P A 0T i i i R ) S ) 2T
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An Empirical Study on the Impact of Financial Development
and Population Structure on Balance of Current Accounts

YIN Ye-tian, WANG Ding-xiang, XIN Zhuo-yao

School of Economics and Management, Southwest University , Chongging 400715, China

Abstract. Starting from the two aspects of financial development and population structure, this paper stud-
ies the impact of the two on the balance of current accounts. Through theoretical analysis, it chooses the
influencing factors and builds a model, and an empirical analysis is madebased on the panel data of 110
countriesof the worldfrom 2003 to 2017. The results show that financial development degree and popula-
tion dependency ratio have significant negative effects on current account balance. These countries are clas-
sified according to their income level, and the results of regression analysis show that high-income coun-
tries are more sensitive to the fluctuation of financial development, and their responses to the fluctuation
of population structure are relatively flat, while an opposite picture is presented in low-income countries.
Therefore, it is concluded that improving financial development and population structure is the primary
task for non-high-income countries to improve their current account.

Key words: financial development; population structure; current account
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