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Abstract: In 2010, the State-Owned Assets Supervision Commission of the State Council formally imple-
mented EVA assessment on the central enterprises. In order to explore the impact of EVA assessment on
the economic consequences of R&D investment, this paper takes A-share state-owned listed companies in
Shanghai and Shenzhen from 2007 to 2013 as the research sample, and uses the negative binomial distribu-
tion model and Double difference model to carry out theoretical analysis and empirical test from the per-
spectives of patents and firm value. The results show that for patent output, after the implementation of
EVA assessment, the patent applications of enterprises with and without EVA assessment are significantly
increased and the result is significant for the implemented enterprises. For enterprise value, although EVA

assessment improves the enthusiasm of state-owned enterprises for R&.D investment, it does not gain a
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significant improvement of enterprise value.
Key words: economic value added (EVA) assessment; research and development investment (R&D invest-

ment) ; patent; enterprise value
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