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Abstract: Land transfer is an important way to promote the multi-channel income increase of farmers. From the
perspective of income sources, based on the 2018 data from the China Family Panel Studies (CFPS), using

the ordinary least squares (OLS) and the propensity score matching (PSM), and by constructing a media-
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ting effect model, this paper analyzes how the land transfer affects the income increase of farmers, and ex-
amines the difference in the impact of land transfer out and in. The results show that;: @ Land transfer
has an effect on farmers’ income. @ There are differences in the effect on farmers’ income with different
forms of land transfer, among which the land transfer out households increases the income, while the land
transfer in households decreases the income in the short term. @ From the perspective of income sources,
in the relationship between land transfer in and property income, land rent has an intermediary effect. In
the relationship between land transfer out and operating income, agricultural mechanization and land value
have mediating effects. In order to increase the income of farmers, from the perspective of mitigating the
risk of land transfer, this article proposes that measures such as improving the land transfer pricing mech-
anism, strengthening the guarantee of rural employment and increasing industrial assistance policies
should be taken to give full play to the role of the intermediate mechanism.
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