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Abstract: The realization of natural resource asset value represents a critical pathway for transforming
“green mountains and clear waters” into “mountains of gold and silver” and advancing the harmonious co-
existence of humanity and nature. Drawing on Marxist labor value theory, new institutional economics,
and Xi Jinping Thought on Ecological Civilization as the theoretical foundation, and employing the man-
land relationship territorial system theory and spatial governance theory as the geographical analytical
framework, this study systematically examined the underlying logic and innovative models of natural re-
source asset value realization, and proposes targeted recommendations for pathway optimization. The find-
ings aimed to provide methodological support for natural resource asset management reform and factor al-
location in the context of stock-based development. The results indicated that: O The realization of natu-
ral resource asset value followed a dynamic cyclical logic of “resource assetization —> asset capitalization —>
capital monetization — revenue reinvestment in ecological restoration”, reflecting the interaction and re-
structuring of human-land relationships within geographical space. @ The bundled supply of natural re-
source assets represented a key model innovation for value realization. By integrating across resource
types, spatial boundaries, ownership structures, and administrative jurisdictions, this approach enhanced
the overall efficiency and composite value of multi-category asset allocation within specific geographical
spaces. This marked a transition in China’s asset management from factor security toward spatial govern-
ance and capital operation. @ At the current stage, there is an urgent need to establish a value realization
pathway optimization system centered on spatial governance coordination, clarity of property rights, effi-
cient market allocation, and robust policy support. The natural resource asset allocation scheme and im-
plementation plan should serve as key policy instruments linking territorial spatial planning with market
demand, thereby enabling market-oriented factor allocation.

Key words: natural resource assets; value realization; theoretical logic; innovation model; bundled supply;

allocation scheme; path optimization
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