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Research on the Impact of Digital Transformation on
Agricultural Listed Companies’ Fulfillment of Social Responsibility

ZHOU Xuemin
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Abstract: From the perspective of social responsibility, this study used A-share agricultural listed compa-
nies from 2013 to 2022 as samples to theoretically analyze and empirically examine the impact of digital
transformation on the fulfillment of social responsibility by agricultural listed companies. The results indi-
cated that digital transformation significantly promoted the social responsibility performance of agricultural
listed companies. The mechanism test results showed that digital transformation promoted agricultural lis-
ted companies to fulfill social responsibilities by enhancing financial governance. The promoting effect of
digital transformation on social responsibility fulfillment was more significant in agricultural listed compa-
nies located in developed regions or those whose executives have financial backgrounds.
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XRS5 T EHTEF Heckman M EERIEERRK
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(D (2 (3) " 5
AR B 3 4 5
- DCG CSR
. . CSR DCG_dummy CSR
S—B B e g S
DCG 0.161"" 0.108" " 0.139" "
(2.235) (3.026) (2.634)
Inet 0.014" "7 0. 001
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IMR 0.168
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M4 b A SR AR R S (2) L (3D, R — 2 NIV 45 94 BE AR 2 2 B AR B R b BTN B AT A 4
BT (0 PN R A B L IS5 A5 BRI 55 KUR VA BEALA] . 7 IS5 I8 FAL ) 0 LR AG 36 45 . )
(1) F (25T N ERAE G FRALE] . DL P i o ek A8 a5 54X P 0 4 1 0 BEOK O, JF A 25 SOk (38 ]
It SR FH P A oMl XU A B R R A PR R R AT Y P AR B B R 4 A, IR X I m 1 R BCE SR D
A SR HI R IC, 1 (DEER B R, DCG XF IC 16 1% By /K F 77 A BRI S i 156 W 507 Ak #
AU B T A0k i 28w ek N AR B i AR BEKE . 81(2)DCG . IC 5 CSR /) [l A 2 03 1F 1) 1 %
R G A I 0 2 (i o A S /NI B o X = R R o i O WA B 8 e S WS A (ORI I e T
HARRIZE A S TR . H1(3) | B () HEET W55 15 BIG BRALG] . AR 7 R %5 ik, R &
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NI T N =S8 A = NS o T [ A o UL S = A N I e 7 o (= LU= 3 A S F /N - e = W
Trans ., WFRER MR . DCG X Trans W2 TE 1 %7K F W E HIE, HPHFHIEM#Z N CSR, WﬁTM
FA5 BIRF RSO . F(5) L F1C6) FHEE T W55 IR BRALE . R Z-score FE 5 W 55 U 36 BEK O
waﬁﬁ%ﬁmA&M%@ TR AR, LA B, ARR W S5 g RE . W 55 KU iR B ARG . B () B
FALFE R DCG A RECH 0. 324, 76 1Y% MK b 4R 3 T Rk T & 0 %5 K G B aE 1. %1
(6)DCG ., Z-score 5 CSR WAl i1 2 B IE 1] 1 2, 2 W 805 Ak % 34 BB 06 30 o 53 A ol | 7T 2 il i 55 XL
I ¥ 3K S F Bl 3 Al B AT A 2 BEAT R B
£ BNHERELER

[@D) (2) (3) 4) (5) (6)
i
IC CSR Trans CSR Z-score CSR
DCG 0.039" "~ 0.088" " 0.014" "~ 0.064""" 0.324" " 0.093" "~
(2.633) (4.565) (3.108) (2.819) (3.022) (4.673)
IC 0.063" "~
(3.962)
Trans 0.953" "
(3.70D
Z-score 0.049" "
(3.723)
_Cons 1.282" "~ —2.706" """ —0.907" """ —3.067""" 2.511" " —1.445" "
(3.734) (—4.459) (—5.319) (—5.840) (3.140) (—2.795)
A A5 R Yes Yes Yes Yes Yes Yes
N 220 220 220 220 220 220
Adj R* 0.114 0. 335 0. 396 0.427 0.142 0.419
Sobel P 0.015 0. 007 0. 000

. Sobel P K Sobel #:35 FARENM p (A,
3.4 RRMSH

F [ W 53 AL I A [ DR A B Al Rt 5 T 37 SR R B KT 22 SR BOE A B RO T
JE AT 23 T AT 0 R W A AE M XS B . AR DU AR X, AR R S e S b DX R Ak R A 1 AR X 58 3, TH 4k
FREE S Ry, BHE 0877 S T S R W Sh AR A, o A% B K BRAT A+ S SR Y SR SR, Rk BT 2 W] R
B AL AL 2 TR R AT A RCR R . T 2 3 e A Bt AN {4 L AR AR . T A R U SRR
SRR R R, PG AR b T 2w afE DL FE 73 45 B A e B Al BT 2wl AE S TR RO R FERON . 3R 8
(D — () TR 1A E M X A F 28 "l ECF AR R B AT 41 S TR S B e e . RS 45 SRR I, $s
AT BACAE 2R AR Al rh Aol 20 v 1 o) 3, TR P A A AN B2, SR I A B Al B
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A7 75 T B A [R] G DA 00 ) I A e S e 4 . B SRl S S S AR B 4E TRy . TR R, HREEM A S
HoAts A1) 25 A0 9150 5P, 48 BRJCSR b i 1] T A A A S5 S i L BRAT L R IR R . B P R Ty
g5 A TAEAT o AHICZ R AR A Rl S5 e 8 AT 68 0 1 J A D R 7, TERCE A 5 A B R
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ARl T2 R R BT A R AR P SRR R e A S ST AT .
k8 RRMURBER

(@Y (2) (3 4 (5

£3 \ . . . e -
TREB Al R Al [ E4 mEASMT R HELEME R
DCG 0.061""" 0.135" 0. 025 0.106" "~ 0.034
(3.580) (1.877) (0.635) (2.970) (0.633)
_Cons —1.653""" —1.731" " —1.441" "7 —2.027" "7 —1.461"""
(—5.011) (—3.557) (—3.087) (—4.19D) (—3.074)
A A5y BB Yes Yes Yes Yes Yes
N 118 80 22 136 84
Adj R* 0. 440 0.319 0. 407 0. 409 0. 320

4 FHit5EW
4.1 Z5ig

UTAER , B Al AL KB A R TR ATT i, Hot §5Uj%%3é/£ ARCHT 2013—2022 4F A
JBA Y. b T2 ) T AR . SEUESR BT 1 BT AR R Al BT S B AT AL 2 AT B9 5 e K 55 a BRAIL ]
5 B

D BUF AL R A0l BT A A B AT AL 2 SEAT AT WAL AT L Rl v I g — 2 IR T R e e A
Al BT W B AT S B AL S T AT

2) Lﬁ%(ﬁfi%’é&%%%*”%@iﬁﬂifﬁﬁ7@??$+z)\1£%1E%ﬂE@EE$R%J 52z, AR

b s N ERAE G B W55 AR BAR B 55 KU TR Bk $R T Al BT A R B T AL S AR R B

3) &kﬁl%{h?‘%ﬂﬂiﬁkaﬁ 7ﬁﬁﬁzzJ\EB"J1ﬁLxﬁf”ﬁTEiﬂi e SR B PE . T AL R R L IX
BHAT & S m i Rl Bl = Bor A e B B A7 4 2 5 AR A A2 R 8500 S ] R
4.2 IREIWL

BT ERWRASIe . AR KB R A S g R L HESh Al A ol 52 IR 28 05 Al A 5 AR R
g 1 P R R JR R DA R SR
4.2.1 HHBRBFAEDALZE, REHFHA, HELBRRIBFEZEZTY

] G g 0 A ARl A P B A S A S BT B AT A B IR A 15, 0 R R 3k X B0 B R AR B, G
U B S AN s R W AR B 20, F a5 SRR T G I B A A i DX ) B R s e . A A ol 43 K Ak R
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AU BRI B SRR AT B, R TR WR L B E AL e
4.2.2 HMAARLAHHAS, RALHEGE FOOHFHER

[EBRIRE - WAL R o R AU E 828 B o A7 S 5 oy L A S 1 oy G 2 N S R (1R 07 h 1o A & ]
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e )77 0] K, S AR A0 B IR BRAE AR 7 St W L 4 g £ 2T A U Y R R N T L 1 5 R Al e A
At 2 AT AR B i AN R R R T IR 55 At s M B 3 . B BRI T S 8 U A A 1 AR Al |
PR A S B i R R ) &, SR HE S BRI 55 . &5 O Bl A s . B s Aol ol
AL G2 T RS R e .
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4.2.3 RERLMGEENAG, BREFERGALIE

AV A FE 4 R BT AR T 2L, SCvE M SR BEHLH . AWTIR S ST £, BiRm S, MR
W e ¥ 5 Al B ARUE R AR A B L I 5545 8 R BRIV 55 AU 36 B A AR VR . S B4R v 0 5%l 55 5 R
FEVR BE Rl G 7K 42 T4 A B W S5 I6 BEAE T . at S TR B AT R AL U SR, A, Rk BT B AR
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