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On Optimization of Regulatory Research Funding
Based on Asymmetric Information

ZHU Jing-juan

College of Finance ., Nanjing Agricultural University, Nanjing 210095 . China

Abstract: With the rapid increasing investment for research, regulatory research funding is an effective
means to reduce or eliminate irregular problems in management and use. Based on ten universities' audit
practice in recent years, this article examines ten kinds common malpractice in research funding irregular
management and use presently. Then, in view of the Information Economics and the Principal-agent Theo-
ry, it analyze the reasons such as lengthy regulatory process and lack of information sharing system and ac-
countability mechanisms has not been established, etc. Correspondingly, it make suggestions for optimiza-
tion of regulatory research funding, including the implementation of flat management model, building
management information sharing mechanism, strict implementation of the accountability audit and so on.

Key words: asymmetry information; public accountability; regulatory research funding; transparency in-

formation; audit accountability

REHE HAX



