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MRW Model Analysis on Contribution
of Human Capital Elements to Economic Growth

CHEN Xiao-li

School of Economic Administration, Guangdong Polytechnic College , Zhaoging Guangdong 526100 , China

Abstract: With the development of China’s economy, the quality and quantity of demand for high-level tal-
ents are constantly enriched and deepened. It is found that human capital factors have a positive effect on
the quantity of economic development represented by GDP and the quality of economic development repre-
sented by the number of patents authorized for invention. However, the promotion effect is relatively
weak, and the quality and scale effect of human capital factors need to be further improved. To promote e-
conomic growth by relying on human capital elements, we should establish a long-term mechanism for hu-
man capital investment, improve the pertinence of human capital development, establish a mechanism for
professional managers, and promote the equity incentive mechanism for core employees.

Key words: human capital elements; economic growth; growth quantity; growth quality; MRW Model;

countermeasure research
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